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8 Our
October List

' of Investmentsuggestionscontains 150
issues of high-grade
bonds carefully selectedto meet the individualrequirements of
conservative investors
and institutions

Yielding 4.55%
to over 8.00%

Ask for Circular B-ll

Harris, Forbes & Cs
Pine St., Cor. William

NEW YORK

aa1 hi

I 1% 1Lower
Odd Lot Charge*

and

Lower
Partial Payment

I Terms
The premium charged on

the purchase of from one
share up to 100 shares has
been reduced from H to H
point in the case of 54
listed stocks.
And our monthly paymentterms have been loweredalso so as to enable

I investors to avail folly of
prevailing attractive prices
for sound stocks.
We are "Odd Lot Specialists"and will be glad

to send a copy of our revisedPartial Payment Plan
upon reauest for Booklet6-J I.

ii DiflRLGrRCLRRKSON*Is f
66 BROADWAY NEWYORK
TKLiBOWUMO GREEN 4020-26
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Ten Listed
Stocks

which have successfully
withstood the test of adverseindustrial conditions
and can, therefore, be expectedto show a marked
improvement under the
present favorable outlook.
Statistical report showing
righl dividend-paying companiesand two with excellent
promise of becoming such,
together with an estimate of
the current year s earnings,
comparison with 1020, dividendrecords, etc., mailed
free on request.
Ask for H-620

KOHLER.BREMER. {/ ft
STOCKS - BONDS'

yZ Broadway Hampton Hotel.
K1VVM AkAStfT.ft*

' -e->

Why the Rails
Must Improve

Bettor business lowit coats
more efficient ujveration.

Other (tood. hnr<1 reasons indicaterails are undervalued.

Will they prove the
Market Leaders?
Seems likely they will.with
more optimism prevailing.

# special article analyzing the
Resent and putetbib

8TATU8 OP THE RAII.8
also analysis of BALTIMORE
A OHIO.

A,k for MARKET
Copy C-117 OPINION

R. N. MaoMASTERS t CO.
" *»e UmhlUfd Otmk * y jr. r.
13-44 Broad St. New York
Pfcaw AMJ « *» PteM Wl.r

OOrs* In sight rlflst tli.rt wtrx

Cities Service Scrip
(AH Issues)

Republic Ry. St Lt.
Western Power

H.F.McConnell&Co.
ttrmberw N'ev York Stork Etchangs
M It'way, N. T. Tel. Real. Or. .'OHA-t-t

Richards,Parish&Lamsoo
Sopressors to

FIELD. RICHARDS A CO

52 Broadway
Clrwrfan* Now York TTnlanaJI

|Atl.&iinville 1st 4s^ 1946
lit. Ter. of Dallas 5s, 1942
Wolff& Stanley
Tol. Roctor 2920 72 Trinity PI.

m

- TELEPHONE SALESMAN
A large established Brokerage
House haa opening for Telephone
Salesman with established New
York Curb clientele. Must be
experienced in executing orders
on the 'phone and producing new
business. Must be able to furnish
( fterencrs Call Broad 7117, Mr.
Abbott for interview.

I $50,000,000 LOAN
TO CUBA, IS REPORT

Departure of Prominent Bankersto Havana StartsUnconfirmedBumor.

The departure of prominent banker*
on a trip to Cuba gave rise yesterday to

reports that a $50,000,000 to $60,000,000
loan to the Government of Cuba would
be discussed and possibly would be ne-

gotiatcd. Dwight W. Morrow of the

firm of J. P. Morgan & Co. and Norman

Davis, formerly connected with the fcitate
Department and back In 1914, when a

loan to Cuba was negotiated by the Morganfirm, president of a Cuban bank, togetherwith Eugene W. Stetson, vicepresidentof the Guaranty Trust Companyof New York, are In Havana.
Roger W. Earnham, vice-president of the
National City Bank, was reported to be
In Washington.
At the ottlce of J. P. Morgan St Co. It

was stated that Mr. Morrow had gone
down to "look over the situation and to
obtain flrst hand Information." He was

accompanied by Mr. Davis, and will con,fer, it was said, with Gen. Crowder and
prominent Cuban officials. It was deniedthat any specific loan was under negotiation,but it was admitted that a

large loan might be the outcome, althoughIt would have to be negotiated
with the advice and consent of the Departmentof State.
A short time ago the Government of

Cuba appealed to the Government in
Washington to make a loan of $60,000,000,but such a loan was not granted, and
it was stated that the Income and expensesof the Cuban Government would
have to balance more nearly before a

loan could be given. Some progress has
been made in cutting down expenses, but
not to an extent sufficient to make a loan
possible. It was reported also that the
Morgan firm and associates had consentedto extend a floating credit of $$,500.000to Cuba pending the negotiation
of a loan, but that report was denied.
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Average Bond Prices
October 3, 1981.

Men- Net Week
day. Change. Ago.Dee.31.

in BaMa 75.3* ..20 76.00 73.48
I 10 Industrials 90.18 ..14 89.76 88.13

5 Pub. I til.. 72.85 ..17 70.80 60.07
5 Foreign. _ 95.50 ..17 93.70 90.82

.10 Bonds 83.14 ..17 83.00 78.35
V J

BOND NEWS AND NOTES.

Coban Telephone Financing.
The Cuban Telephone Company, it wai

reported yesterday, hns sold to & promjiner.t bunking group between J4.000.00C
and $5,000,000 of bonds, and it wan said
also that an offering would be made soon.
The company has no immediate maturities.but desires, it was said, to add to its
working capital.

92.000,000 Cleveland Flotation.
An issue of $2,000,000 of the city ol

Cleveland, Ohio, 5% per cent water
worKa ponaa, nptiunuK m lu x*7u«,

Inclusive, awarded yesterday to the
First National Bank, New York, and
Kissel, Klnnicutt & Co., will be offered
to the public at prices to yield 5.50 tc
5.05 per cent., according to their maturities.

Idaho Bonds.

The State of Idaho has awarded to a

banking syndicate $2,000,000 of its
highway 6 per cent bonds, duo in 1941,
optional in 1931. The members of the
syndicate include "Win. R. Compton Company,Kissel, Klnnicutt A Co., Eidredge
& Co., Remlck. Hodges A Co., and the
Equitable Trust Company. The bonds
will be offered soon.

Dallas, Texas, Bond Sal*.

The city of Dallas, Tex., awarded tc
Eldrcdgc A Co. $650,000 of its 5 per cent,
gold bonds, due serially on May 1, 1922,
to May, 1961, inclusive, and they are beingoffered to yield G.50 to 5.15 per cent.,
according to their maturities. Of the
total $450,000 are water filtration and
$250,000 garbage disposal bonds. They
are legal investment for savings banks
and trust funds 'n New York and Connecticut.

Farm Loan Sale KeaaMj.
The offering of $60,000,000 of 6 per

cent. Federal farm loan bonds mot with
a better initial day's response from in1vestors than was accorded on the first

- 'c -s» » - * tin AAA AAA
aay 01 me oneriug ui v.

.similar bonds last spring. The Issue
was sold firm for a day on the basis o(
participation of more than 900 Investmentfirms. Consequently, definite figuresas to the results of the first day
were not obtainable, but bankers In
New Tork and In the larger Investment
centres were pleased with the start ol
the Issue's distribution. The total to
be sold, however, Is a large one. Neverthelessbankers look for a quicker distributionthan that obtained In the case
of the preceding offering.

Bond Market Is Qvleter.
Compared with some of Its session

of last week the bond market yesterday
was quiet. Trading was smaller and
hardly enough buying orders were In
the market to steady prices In the face
of profit taking sales. At the close rejactions from the day's best prices were

noted In all groups. That reactionary
tendency was most pronounced in the
foreign government group. Swiss 9«
sold down to 106%, off 1 % from Saturday'sclosing price; Belgian 7%s declinedto 100% contrasted with 102 at
the close of last week, and Befetan 8«
dropped from 101 to 99%, against theii
last previous closing price of 101%.
Norway 8s opened nearly a point hlghei
at 107%, but quickly lost that gain
French bonds were heavily traded In,
but held up remarkably well considering
the discussion going on regarding th«
German reparations question. Mexican
bonds were active at slightly better
prices. Kales of LJberty and Victory
Issues were fairly large and the formeT
showed Improvement In price, while the
latter were a shade lower. Copper bonds
were aguln about the most active In ths
Industrial list, Conro de Pasco 8a seeking
higher levels and Chile Copper 6s casingoff fractionally. A weak feature
among the Industrials was Cuba Cane
convertible debenture 7s, which opened
at 64 and declined to 61, a net loss ol
2% points. On the other hand, Cuban
American Sugar 8s advanced a fraction.

f 1,000.000 llatte Bonds Offered.

A syndicate headed by Barr *
Hchmeltsnr and Seosnngood A Mayei
are offering at 104 and Interest to yield
6.60 per cent an Issue of $1,000,000 ol
city of Butte, Mon., ( per cent ooupor
bonds, dated July 1, 1921, snd due or

July 1, 198$. They are a direct obligationof the city of Butta being Issued fc
refund Its outstanding warrant Indebtedness.Btddle A Henry, Harrison Kmltt
A Co., snd B. J. Van Ingen A Co. ar»
offering $280,600 of Sussex county, Del.,
4% per cent highway Improvement
bonds, dated July 1, 1919, and maturing
serially on July 1, 1948, to July 1, 1981,
Inclusive, at prices to net 6.25 per cent
They are subject to redemption hy tie
r^evy Court of Sussex county on July 1
1929, or subsequent Interest periods at (

premium ^ot to exceed I per cent
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DUMie^W " nog
IB. .8013 » ?0«* 3 7«IS
1...C...N0U * 70i-a 1 7018
J ,801a a ~0at 6. 7t!Hg
1 8014 1 70-1« a 76U
1 801a 2 T0I« "> 70lg

Norway (iov 8a I. . .70la 0 70U
t 10714 BaHAO (told 4s 10 70

..10flla * "1 1 7518
10 ioo% <4 7oa« at 7«
a 1061a BaltAOblo 3Vj« 0 70I4
6 710604 8 ** 15... . .. .76lg
1 10018 BaltAOSWaV* 4 70%

'
9 107 13 631a 8 70^8

CltyofBwnton*! * ; *?'« 0 0 0 A 8t I. «a
receipts BtOPLL* 1 »4
1....1008, WVata 1 C3la
2 IOO84 » 8754 1 04
2 1041% 1 OHIg| OOOAStt. 4>4s
0 10034 2 87-541 1 80

City of rhris- 8 87% C<>C'A8tL4tm4*
tlaoiw a 671a| 8 owla

10 >11 BAO TolAC 4« 0 001b
Swedish Oiv*; 2 8plB Pol 80 6*1 414s
0 ; -. .VII T6l P» 78 8 78
]g ,f 6 tOO-'b rolo South 4s
4'.'. »S0 i V 100l;. 1 88

RwlnsOoTll* ? 1065t CooQAEBslWa
a it»/i»' <i' 10/ 8 (trig
2 107V *U" 811 M 5s Con 04iH-yr74
2 1077g* 8 8-5 1 102
2 107% ir H ItN 1 10213
ft 107U U 797g 2 1021s
1 107 Bkn B»p Tr 7» OubeCsneHcv
1 100-54 2 BH 3 34

13 1061a 7 60 1 .5318
1 107 4 587g 17 53

RopofCubol'** 2 ft» 6 ftata
f. «07g a 5«7g 8 53

Dm Oaoada.vyi certificates 14 ft31g
1818 7 «8 052

8.. .s7- .0534 rertlflcstes 11 ftlla
8 041a stamped 10 52
3 0434 6 53 17 5IU
5 041* 1 65 25 51

, 1 04 BushTermiil -Vi Cuh 4 Soger «4
OltyofZurlch *s 8 751a 8 07""g
2 10134 1 7514 8 08l:.
1 10IV * 75la 5 WM%
8 101% 1 78% 10.. 29
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BONDS JN STO
MONDAY, OCT

Day's sales fit
Year to date 2,35;

RANGE OF L.II
Closing. Sales (in

rua. ASKea. r leia.
88.62 88.78 4.22 870 S^s (1932-47)
90.76 90.90 4.61 .. 1st cv. 4h (193:
90.62 90.68 4.70 163 2d 4s (1927-42)
90.86 90.90 4.86 71 1st cv. 4tta (19

8 1st cv. 4^g re,
90.64 90.66 4.98 1,009 2d cv. 4^8 (11

11 2d 4%s reg...
94.00 94.02 5.25 1,251 3d 4fcs (1928)

.. 2 3d 4 "is reg...
94.50 97.00 .. .. lst-2d 4^8 ...

90.96 90.98 5.04 2,079 4th 4^s (1933
13 4th 4^4s reg...

99.42 99.44 6.08 6,632 Vic. 4%b (1922
21 Vic. 4%s reg..

99.42 99.14 4.06 1,273 Vic. 344s (1922

United States, Foreign Government, 1
French Kep 8s City ofBenie 8s Bkln Edsu 5s A
s eoa* 1 1011a 1 84
7 901? 4 1014b Bkln Edsn «s B
8 903b UH of Mexico 5s a 94
1 90U 7 ,r>5ia Bkln Edsn 7s D
2 993B 1 553* 12 1023*
1 OOI4 7 55Ij| Bush T B1J* f*
I3 993s 1 »64b 1 771a

2 »98B 1# S« 1 7718
18 99U 5 5«U 1 771a
2 WMb 1 86 Can Nat) Ky,
88 »eu 4 8684 Can Nor 8Hs
80..S30. .99 8 551a receipts
4 OOI4 178 ofMexico ts 10 IOU4
1 99 6 40 2 10118
2 991g .1 3p7g 6 101
4 90 1 31 3 10118
1 991g 7 403* 18 IOII4
6 99 1 107g tan Natl Bys
( mu 1 uririuww

S 9918 AnrentineUv 5s receipts
5 99 1. 72 11 #5
1 001a BrazilianGovs* 9 OSlg

10 oo e 90.-U i »»U
2 9918 a 996s 38 9618
la 9038 6 »0'l4 2. ..3...96

4 9918 0 99«8 8 95
1 99 la 100U 8 961a
2 99U 6 9012 10 06

2199 1 9068 2 961s
2 9914 la IOOI4 1 9614

FrnchRop7J*s la 100U 1 »6
receipts I2....IOOU U 961s

35 931a l2 100U 2 O8I4
2 9304 10 9034 Can Nor Ry 7s
16 936s 20 9958 1 103Oa
1 031a 10 9034 2 104

1 1 0368 6...se..091a 2 1086s
29 931a I3....IOOI4 6 104
26 033s 1 0084 1 1031b
71 031a san Paulo «8 Cent or Gads
1 038s 10 971a 3 04

40 031a 1 973s Cen GaChat 4*
7 933s Chilean Gov 8s 4 091a
8 931a receipts CJen Leather 6s
6 9338 6 981a 0 90
2 931a la 09 4 9014
119838 1 9838 Cent Pacific 1st

24 931a a 98U 3. 70
6 9368 1 9818 1 753U
7 931a 3 98U 8 7514
6 93U 17 98 1 7S1S
6 033e 1 9818 6 7614
0 9313 DomlncnRepfts 1 751a
1 9314 1 78 1 75U
3 033b Uruguay Gv 8s Cent Pac 3Hs
1 93% 2 09% 1 82
1 03% 2 0018 3 8MB
3 031a 1 00 1 821g
4 1)390 8 0018 Cent. Par 81, to

10 0318 1 00 1 72
i193% 1 9010 Cerro de Pasco

21 931a 2 00 Copper Sm
1...C. ..0330 1 0010 6 lllla
2 9390 10 00 2 11110
G 031a ChineseGovt ito 1 111U
4 9330 1 471a 1 1U%
1 031a Japaneselst4His 1 Ill

1 6 03% 6 85 1 IIH4
City of Bor- 1 851g 1 110%
deaux Os 8 8510 1 111%
4 841a 10 85 2 110%

CityofLyons «s Japanese2d 4Hs 8 IIOI3
0 841a 0 85% Chen A Ohio 8s

City or Mar- 1 84% 1 03
aelllea <s Japanese 4s CbesAO fd Ss

8 841a 1 7070 2 85
City of Paris 8s 1 70% C 8c O cv Ss 49
1...00 15-16 1 7010 15 8370
1-..C..102 llj 70 1 83%
I3.C.. 1031a c A O CV 4^s

UnitedKJnudm NYC!ty4Ms57 2 70
SHs 1931 May Ches A O *Vjg

2 100 1 02% 1 78%
18 .00 15-16 NY City 4s 1958 1 77

SHs 1933 1 8213 2 77%
5 98% NY CltySHsS4 Chi&Alton 3V*j

45 08% May 2 3.8
6 .08% 7 74% 3 37%
SHs 1929 3 38

1 01 Adams Exp is 1 371a
8 00% 2 87 1 38
15 0090 AmA0rCh7Hs 6 371a

201 5 0670 ChiAAlton 3Hb
6 BO% 0 0034 3 371a

44 001a 10 OOI3 Chi A Alton 3s
7 OOI4 5 06% 1 47
8 00% 2 0690 CBAQNP-GtN
8 00% 6 06% clt a4s

27 00% Am Cot Oil Ss 3 103%
1 90% 4 72% 10 103%
2 OOI3 AmSmeltAK Ss 15 1031s
5 00% 4 79% 1 103%
10 90% 1 8" 26 103%
1 9OI3 1 '78 1 103%
1 00% 8 ^ 0 103%
8Hs 1937 2 Tula] 10 103%

1 8970 AmTAT ev As ChiBAQ gtii 4s
3 00 33 102% 1 79
1 89% 13 102%! Ch Gt West 4s
5 8070 AmTAT clt Ss 8 53

12 89% 2 88% 5 63%
2 80% 2 88101 1 5318
1 80% 8 877s] 1 63%
4 89% ® 88 1 64
1 89% AmTAT cv4%s 8 531s

10 801a 1 89,a 3 83
Belgian Oov 3s 2 89U Chi 1 ridALou Is

receipts AmTAT clt 4s 1947
0 101 2 S37* « 71
l»... .1001a 0 838* CMAPugetS 4s

6 101 2 837fl 2 6334
1 lOO'd 6 8334 O MABtP CT ts
ia- ..10138 a 84 l 84ia

1 lAla 1 8378 17 84
13 100 AmWrltlngP7s 1 65lg
10 003t 4 6038 1 85
7 09U A T A 8 F cv 4s CMAStPcv
5 00(4 2 721a Oja

BelgianGov7>* AT A 8F gen 4« 8 8-r.
1 1021g 6 781s 1 6412
0 102 7 78U;C M A St P fd
2 10134 1 781* 4H*
4 1011a 28 78 3 68
la 1021a 16. .s30. .77S||IChJ 51 A Sf. P

10 lOHa 1° 7778| deb 4s
8 1011« 1 78 10 571a
5 1013g AT A 8F ad) 4s Chi MUA8I.P 4s
4 101 1 721a 8 70
1 1007fe At OoastLlne 7s 1029

' 2 1005s 2 I03l3 1 753g
1 10078 At OoastLlne 4s Chi A WW 7«

Belgian Gov 8s 4 781a 7 103l«
1125 At!antlcFrult7s Chi AW WA>m

1 95U 4 35 1 1031a
10 PSlg Atl Reflningivja 1 104
9 «8lJ 1 103 Chi Ry* 1st (is
3 »65r AtlaaPwdr 74f» 8 84

87 0.r>3g 2 9914 ChlRIAP fd 4s
10 MI4 1 FOIg1 7 707g
10 0518 2 7074
Danish Gov 4s " 00Uj 2 707B

1 1031a ' 00'3 6 7034
1...3..103 Bait A Ohio lis 2 705g
3 103!a 1 03 ClilUnStn il)*e
1 103 1 03U 2 107I3
1 1031s 3 0a'V 1 1073s
3 111338 8 021a 3 107U
1 1033s 5 0238. ChlDnStn 4)4i
12 1031a 8 0318 15.... .. .83fa

11 103 2 93 CbiA^lnd ool
3 1081a 3 93la tr af 7 H«
8 103 B A O Is 1994 1 977fc

Danish Con 3 7334 3 07
Municipal la 1 738a U 07I4
Series A 3 731a 2 «718

4 10234 1 785a 1 Chi A W Ind 4s
8 102 7 78la| 1 8234
2 102U B A O CT 4V4* 3 .02U
Series B 2 7034! Chile Coppo* 7s

8 102 1 707H| 13 36

City Of Ctopen- } 7034 Chile Copper 5s

EW YORK HERALD, r

CK EXCHANGE
OBER 3, 1931.
1921. 1920. 1919.

1,342,000 $17,868,000 $12,180,000
>,452,000 2.292.234,000 2,776,426,0003ERTYBONDS.

Net
Open. High. Low. Last. Chga
88.54 88.88 88.50 88.62 +.16

2-47)
90.58 90.62 90.56 90.62 +.10

132-47). 90.90 90.96 90.84 90.90 +.08
g 90.92 90.92 90.50 90.60 +.10
27-42). 90.60 90.70 90.58 90.64 +.12

90.50 90.50 90.60 90.50
93.96 94.00 93.94 94.00 +.04
93.78 93.80 93.78 93.80 +.06

-38)*.::: 90.90 91.00 90.90 90.96 +.06
90.80 90.82 90.78 90.82 +.26

(-23) 99.44 99.48 99.40 99.42 ..01
99.26 99.28 99.24 99.24 ..04

1-28)... 99.44 99.46 99.42 99.42 ..02

Uilrotd, Industrial and Other Bonds.
Columbia OAK Max Pat of Del 8tL A SanFrau

1st mtg 8s cv 8s Series A
6 80 certificates 0 08%

Cuba R R 5s 1 90 1 031s
367 1 9578 7 038s

DelAHud cv 8s MlchCen debts S 031s
5 861a 6 821a 19 08

Den A R O Ss 4 82 % 04
1 7034 Minn A St L 4s 1 OSI4

DenAROtUs 4 38 3 03
2 7184 M8PA88 M6%s 4. 63%
5 715s receipts 0., 63%

Del A H fd 4s 4 09U 1 83
4 4434 2 99la Si' A SanFran
1 447g 2 908s ad) «s
2 4434 3 '"SOla S 67

Det Edison to MfltPASSM 4s 2 001a
A 91 7 80% 2 68I4
4 9113 Mo K A Tex 4s 1| 00
1 91% 1 sSO. .64 2 6012
6 9134 74 641a 9 66I4

Det Ed 5s 1933 Mo K A Tex fd 0 601a
1 91 10 69 4 6618

Det Kd 8s 1940 MoKATsft.^s 1 0614
1 8438 certificates l.,.s7. .66I4

Det Tun 414s 2 41 13 O6I4
1 803a Mo K A Tex 2d StLA8anFran

Detroit Un 414s A 411a; lnc 8s
1 881a Mo P»C to 1983 26 8078

Dla Match 7Vw 6 96 2 50%
2 106 Mo Pac 8s 1963 11 6034

DuPontdeNe- 1 80 16 607b
mours 714s 1 82 10 605s

2 99U 3 80 8 601a
7 093g Mo Pao gm 4s 1 605a
3 991a 10 663b 14. 601a
7 993B 10 6614 1 60%
16 9914 21 SO 1 601a
2 99% 2 66% 9 60%

Duquesne Lt to 2 66 10 60%
1 961 a 1 65% 1 6OI4
1 9514 1 6534 IS. 60

ETV A G con A 661s StLSW con to
1 89 1 66 8 0614

EriecvtoserA M A O 81Lto 1 05%
4 39% 1 7834 SanAAAPass4s

Eriecr4sserB MontPwrte 1 66%
1 88% 6 87 1 06

16 8834 NatRrlf«x4)to Beabd ALUs
1 88% 8 22% 8 47
1 3834 1 22% |0 40%

EriecvtsserD NewOrTer 4sA 10 46%
244 1 06% Seabd A L adj

1 U3. KOT..S M c. 17 OK

Erie gen 4s 7 67U SeabdALfdta
5 43U 8 87 8 8813

Fisk Rubber «s N Y Central 7s 1 8884
receipts 8 108% 189

20 99 N Y Cen deb Os Seabfl A L 4s
Fla Ccn ts 1830 1 95% stamped
2 84 2 9.M3 1 541a

FlaCenAPcnSs 1 95% 8haron Steel
4 76 23 95)3 Hoop 8s

FtWA Rio G 4s 2 95% 1 96
171 4 951S SinclairCO 714s

tien Electric 6s 1 95% 3 9314
4 10078 N Y Cen con 4s 20 93
1 IOII3 6 71% 1 927g
1 101 2 71 2 93

Gen Electric 8s N Y Con 354 0 92%
888 5 6778 29 93%

Goodyear Tiro NYCenLS 3!4s 1 93%
ARub 1st 8s 1 «!>8 4 9314

3 104 2..... 03% 2 93
1 103% NY Gm ELt H 1 9278
8 104 A P Is SouthPac cv 3s
2 10334 11 90 1 92%
2 103% NY GasELt H SouthPac cv 4s
7 104 A P 4 2 83%
1 103%! 3 71 8 83%
5 103% N Y N H A H 2 83%
1 103% cv «s 2 83%
14 103% 3 54 SouthPac fd 4s
nMnh« V* 1 r.'Jl . 1 771«

2 SO !NYNTI4H4s55 1...3...7718
Gt North 7b A 1 44 2 77

1 103U NYOntatWto 1 771a
0 103Isl 1 62 6 77
0 103)4 3 6134 South Pac 4a
2 10318' 1965 2» 78
10 103U 1 69 1 7284
2 10318 N Y Rys adj 3s 1 72l8
2 1033a 3 81fl 3 7234
« 1031g 6 8I4 17 7278

Great Nor N Y Rye M 4a 30 73
2 82 1 26 HoPac SF tor 4s

Hock Val 4>4s 9 27 l..,8...733g
1 7334 N Y S Rys 4tjs 2 733s

Hud 4 Man fd 4 6434 10 73
Series ANY Tel deb 4s South Ry gin 4a

6 «81a 2 96781 2 6918
24 6834 12 9.W41 6 691s
Hud4 Man adj NYTelgmlKs" 11 69
24 417g 8 8473 11 598b
8 42 1 86 1 6918
1 4178 1 847g 20 693s

22 42 10 86 3 6OI4
9 421g 2 8478 4 6«1R

40 4214 NY Woatchestr 6 59I4
111 Contra! 4144 4 Boston 4M*, StandOll Cal 7a
8 103)4 1 86 4 10418

III Cent 4s 1»&3 Nnrf4W cv 8a 16 10434
1 7o34 1 1081g 22 106

111 Cent 4a 1952 Norf4W dlv 4a 1 10434
! 576 2 7718 4 sA. 10434

niCenCbJcn 5a 1 771s 8teel4Tube('o
6 86 NorPac fd (a R of America 7s

IUCanStL3Hi 7 10218 3 921a
2 6KI4 2 1027# 2 9234

HI Cent Om 3a NortbernPac 4a Term RR Aaao
2 61 2 7714

Illinois Stl 4t*» 2 77 174
2 8214 7 70T& 1 73I3

182 2 76*6 2 7314
Interb R T fd NorthernPar 3s ThlrdAr adj 5s

6S 1068 1 6678i 1 ."171a
20 56 12 37U, 2 3714
18 6534 NW Bell Tel 7s 6 37

1 667g 2 104U 1 3718
i4 56 A 1041a TdwtcrOU«V«*

\116634 1 10414 certiorates
15 5« 2 10468 2 971a
2 6534 2 104U 4 973s

IutAgrChiW 10 1043s 13. 97
1 72 12 1041a Tr.-C.tyK41fe
1 7176 2 104aa 6 9334

Int 51 Marine (la 1 10 i8 UnPac 10-yr (to
1 82U Or 4 Cal 1st &s 1 10018
882 9.. 9284 HnlonPactflc 4s
8 8214 OrSbortLlne #s 6 8l8g

.A 82ls 3 907§ 8 81l8
9 82 OreWash RK4 1 8178
2 8214 4 721a 3 88

lnternlPaper Sa Parlflc Oaa tla 3 8812
183 7 8214 1 881«

lowaOntral <8 8 82 Co Tank Oai
4 301a 1 819» equip 7»

Kan O So fd Da 2 821a 3 102U
A 701a a 88 Un BR 8K fd
1 79 Packard M Oar On Truat ctf*

Kan City So Sa OoSa 3 30U
AAO A 061a USRealtyAI Ga

1 5834 1 07 1 90
1 A8#g Penna 7a UHRubber 7Ua
3 58W 1 1043a 2 1011a
8 AHSg 1 1041-j * 101
5 AO 1 10414 1 10Ua
6 A83a Penna iMa 1 101U

KanCltyTer 4a 4 102 IS Rubber Ha
1 733* 12 1017s 1 801a
1 74 3 102 2 803|
1 7378 13.... 10284 1 801a
2 7334 8 lOI's 3 8OI4

Kellv-Sprlngfld 3 102 OS Smelting #*
Tire 8a Penna Sa lf>«3 A 0214

600 1 8814 US Steel af Sa
6 991a Penn gm 4Ha A 3 047a
A 00 2A X1U 03
1 087s 1 8Cla 1 0478
1 99 Penna A E lat 11 05

KingaCoFLAP 1 6t7B Otah Power Sa
ta 1997 Peo A K me 1 82Ar

1 9034 1 62 1 .8234
Lack fltl fts 1BS0 Prre Marq 4a B 1 821a

1 781.11 1 88 1 .83
Laclede Gaa Sa Phlla Co cv Sa VaCarChsf7Ha

1 8OI4 1932 3 92*8
Lake K AW 1«t, 2 O8I41 4 92la

3 821R Philippine Rjr4» ! 0284
LSA MS 4a 1911 4 43 Va Oaro Ch lat
13 S3 P IxwUlarrt in 1 03

I,ehl*h V'al Sa 1 86 Vlrirlnlan Ry in
2 903s Pitta Hn Chi A 8 8684
1.§1S...00 8t L 3* A Went Md 4a

Liggett A M 7a I 86I4 1 351a
2 10734 Pltte Olll CMtl J .-,6
1 108 89 b 4H* B | 531a

Liggett A M#a| 3... .. .855a W NY A Pa lat
A 861 a Pitta CUn Obi <4 1 gsia

Ll-rgrtf A M «h! St L 4a D WeatPad lie lat
i86 1 8484 8 8034

Lmi A Jeff B 4* Pub Herv Corp Weat Shore 4a
1 701a1 of NV As 1 74U

LAN AKAC 4a! 7 70 WeatUnlon «h>a
2 7(ll > Heeding »m 4a 3 10218

law A NStl.la 14 77 8 JO2I4
4 ... 83la RlotlrandeW4a 2 1021s

Manhat My 4e 1 6834 4 102
atampol HIArkAI.a 4l<j* 4 102U

1 A6ta 1 711s 4 1021s
Market, o» Rnry -8 TH4! A IO2I4

lat con 1924 1 71 lj> Weat Union He
4 78 StLAIronM 4a, 1 881a
la 771a 2 741s'WeatUnlon 414a

A 78is 8t LA Iron Mt 8 83
I 78 Rlv A Oulf 4a 2 838a

31 777g 2 72 1 84
3 77#* 1 71 1 8314

I3 771a 2 717s WratlnghaaTe
Marland Oil *a StLA SK|tm«si 12 102*4

warrant* 3 00 1 102S*
1 023* StL A NanKran Wh A LK en 4a

021a Serlea It 1 57
2 93 10 7334! 2 5613
1. 023s StLASanPrnn WllaonACn lat

Midvale S*l Sa Series 0 19.. . . .80
J 78 141 2 91l#> I 8914
3.......79 ntlamlaSW let WllaonACn

7s»4 A. ems, 10 JMita
MirhSlateTI 9a stletulaSW V A .... / 83W

I 1 92 I 2 661»
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COOPERATIVE PLAN TO
SELL GRAIN IS SCORED

Scheme Almost Complete
Failure, Says Griffin.

Chicago, Oct. 3..The grain world Is
seeing the almost complete collapse of
the cooperative movement of farmers to
market their grain, Joseph P. Griffin,
president of the Chicago Board of Trade,
told the National Grain Dealers Associationto-day.
"The leaders In this movement are in

retreat," Mr. Griffin said. "Despite their
inexperience and utter lack of marketing
knowledge, they have been exposed as
paying themselves enormous salaries.
The farmer has learned that the glowingpromises made to enlist his financial
support are Impossible of performance.
Without the former's money, to be suppliedin abundant plenty, this plan was
foreordained to failure, and thus we are
now witnessing the almost complete collapseof this embryonlo monopoly."
Much legislation which had been advanced,Mr. Griffith said, "was nothing

less than a bold attempt to destroy the
present highly competitive marketing
system and substitute in Its stead a

species of monopolistic control. This
sinister plan was to De sugar coated ana
oanctiflede under the shallow pretence
that It was a cooperative producers'
movement. In plain fact. It was sponsoredby an aggregation of self-constltuedagitators and false prophets, who
In self-interest and for personal aggrandizementwere attempting to capitalize
the unhapplness and discontent of the
farmers."

97 NAMED IN STOCK FRAUDS.
VebrtKka Grand Jury Returns B8

Indictments.

Omaha, Oct 3..Fifty-eighth indictments,none of which was made public,
were returned by a special Grand Jury
called by the Attorney-General to investigatestock transactions In Nebraska,the Jury reported to District
Court to-day. Ninety-seven persons
were named.
The Jury said It found numerous in-

stances of violation of State laws reflatingstock sales.

NEW FIRM FORMED.
The Arm of Jelke, Hood & Bollee was

dissolved on September 30 by mutual
consent and the Arm of Jelke, Hood &
Co. was formed on October 1 by F.
Fr&zler Jelke, Charles C. Hood and AlexanderMain to conduct a bond and stock
investment business. Jelke, Hood A Co.
are members of the New Tork Stock Exchangeand have offices In 40 Wall street
Mr. Jelke and Mr. Hood were members
of the dissolved firm.

BID AND ASKE1
N. Y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued interest

Is to be added:
FOREIGN GOVERNMENT BONDS.

Bid. Ask.
City of Bergen 8s rects 100% 100%
City of Berne 101% 102
City of Chrlettania 101 102
City of Zurich 101 102
Argentine Intern. 6s, 1045 72
Belgian 8s 00% 100
Kingdom of Belgium tie 05% 96%
Kingdom of Belgium 7%s, 1046... 100 101
Kingdom of Sweden lie, 1030.... 80% 80%
Canada, Dom. of, 1018 04 04%
uauaua, i>om. or, lwiw i"i I'sSli
Canada. Dora of. 1931 92% 93
Danish 8s 102 102%
Danish 8s 102 1<ri%
Denmark 8s 103 103%
Chinese Gov. Hu Kug Ry 8«. 1981. 40% 47%
Norway 8s 100% 100%
Cuba Extern. 8s. 1944 78 78
Cuba Extern 8s, aeries A, 1949 80
U. 8. of Brazil 8«%. 1941 99% 09%
Cuba Extern. 4%s. 1949 08 07
Republic of Chile 8s 98% 08%
Dominican Rep. 8s, 1988 7814 7914
French Gov. V,V%. 1041, w. 1 03% 93%
City of Lyons 18 yr. «s, 1934.... 8414 85
City of Marseilles 15 yr. 6s, 1934. 84% 8"
City of Bordeaux 15 yr. Os, 1934.. 8414 83
City of Copenhagen 25 yr. 5%s, 44 80 8<r%
French Gov. 8s, 1st Issue 99 9914
French, Paris City 6a, 1921 994| 100
Gov. of Bwltzerland 8s, 1940 JO6I4 107
Jap. Gov. 4>4s, sterling In., 1925. 84'i; 85%
Jap. Gov. 414s, 2d series, 1925.... 84% 8514
Jap. Gov. 4s. sterling In., 1931.... 00% 7014
Jap., Toklo City 8s. 1952 60 64%
U. K. O. Br. A I. r. yr. 5%s, 1921. 99% 100
U. K. G. R. A T. 8 yr. 514s, 1922 99% 09%
U. K. G. B. A T. 10 yr. 814a, 1929 9014 90%
U. K. G. B. A I. 20 yr. 814s, 1937. 89% 89%
Uruguay 25 yr. 8% 99 99%
Mexico Extern, strl. 8s of '99, If 15 88% 80%
Mexico Extern, gold 4s of '04, 1954 4014 40%
Kingdom of Italy 8 yr. 614% gold. 90% 92
.San Paulo 8s ct 97% 9714
UNITED STATES GOVERNMENT BONDS.

Bid. Ask.| Bid. Ask.
2s reg... .100% 1011412s P *38 0. 76% ..

2s coup...100% 101 Itl8a Pan reg. 70% ..

4s reg....104% 105%]3s Pan cpn. 76%
4s coup...104% 10514 P 1 4s \34. 77
2s P '38 r.100% .. |p I 4* '85. 77
2s P '30 c. 100% .. ]P I 4s '38. 77
2s P '38 r.100% .. Id C 8.65s.. 98

Bid. Ask. Bid. A«k.
Advance R. 1314 14 AusNIeh.. 9 10
Air Reduct 37 39% RAO pf... 51% 52
Alaska Jun % 74 Barnet Lth 35 55
Alb A 811s. 140 .. do pf.... 75 90
Alliance R. 70 RarnsdallA 15 25
A A Cable. 98 102% Hatopllas.. % %
Al Ch M pf 7114 78 Hay Bros.. .. 28
Amal 8 1st .. 90 Beth R 7%. 90% 91%
A A Ch pf. 61 03 do 8%.... 98 98%
A Bk Note. 80% 51 Booth Fish 3% 4
do pf 47 48% Bkn Edison 04 96%
Am Bt S pf 50 05 U R T Ctfl 4% 5
Am Bk Sh. 40 45 Bk Un Gas 00 08
do pf 87% 92 Brown Bh. 40% 42

Am CF pf.108% 110% do pf.... 82% 85
Am Chicle. 9 9% Brunswick. 3 3%
Amer Coal. 74 Buf A Sua. .. 78
Am H A It. 10% 11 do pf 43
do pf 80% 51% Buf R A P 88 63

ALaFranee 8% 9 do pf.... 77
A Loco pf. 104 108 IlurnsR pf.108 118
Am M A C 12 13 Rush Term .. 100
AmRad pf.108 .. Ruttcrlck.. 28 26
\ Rhlpbldg .. »0 Cal Pet pf. 73 75
do pf 80 Cal A Ariz 50

A St Fdy pf 80% 83 Can South. 42% ..

Am Snuff..103 112 Case pf ... 75 80
do pf.... 77 82 Case Plow. 4 4%

A Sum T pf 70 79 do pf.... 75 80
A Wliol pf. 92 94 CRRofNJ. 193 201
Am TelAC. 45 53 Cert Prod.. .. 25
AWWlrs7°8 r.3% 55 do 1s» pf. .. 70
A Wool pf. 90 97 do 2d pf. .. 70
Am WP pf 23 24 Ch! A Alt.. 0% 8
Am Zinc pf 27 35 do pf.... 10 12
Ann Arbor. 7 10 Chic E I ct % 1%
do pf.... 21 24 C Ot West. 7% 7%

Art Metals. 11 15 OANW of..104 112
A Dry Ode. 81 32 C St P A O 04 58
do 1st pf. 05 70 do pf.... 72 80
do 20 pf. 55 58 CRTAP7%. 79 79%

Assocla Oil 90 94 CCCAttI,.. 39% 42
ATASFpf.. 80% 81 do pf. ... 05% 70
At Blr A A 2% 2% Clevn A Pit 55 05
It Coast T. 80 88 CI Penh pf 70 85
It Refln...800 875 Col * Bo.. 30 37
do pf 100% 108 do 1s» pf. 52 53%
Mas T"i< 1t% do 2d pf. 44 48
do pf. 5-1 67''.{ I Comp Tab. 53 r.8
,n'o Bates 2 2% I Cons :lgar. 27% 30

^
do pf ... U'* 10 ' tio'pf.... 68% 70

, 1921.

¥
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WATCH CASE COMPANY
TO ESCAPE TRUST SUIT

Criticised Contracts to Be
Abandoned, It Asserts.

Washington, Oct 3..Notice that the
Government will move dismissal of the
Keystone Watch Caee Company antitrustsuit was filed to-day with the
clerk of the Supreme Court where the
proceedings are pending.
The proceeding was Instituted in the

United States Court at Philadelphia by
the Government which charged that the
company was a combination of competingcompanies In restraint of trade, and
further that It was engaging In unfair
trade practices by circulating letters
among dealers advising that It would
not sell Its products If they handle
products of competing oompanlea
The case has been on the docket of

the 8upreme Court since 1916. Recently
the company gave assurances to the
Attorney-General that It soon would
abandon all contracts subjeot to crlti-
clsra In any respect, ine case, misr

the Supreme Court grants the motion to
dismiss the appeal, will remain under
the District Court order which enjoined
it from unlawful practices and holds It
subject to further proceeding's whenever
such may in the opinion of the Governmentbe necessary.

COFFEE.
The range of prices in yesterday's

coffee futures market was as follows:
Previous

Open. High. Low. Close. Close.
October 7.60 7.65
December... 7.70 7.77 7.64 7.75 7.80
March 7.76 7.84 7.76 7.81 7.83
May 7.80 7.00 7.80 7.86 7.88
July 7.03 7.93 7.03 7.02 7.65
September.. 7.03 7.93 7.93 7.92 7.95

CABLES.
Rio futures unchanges to 250 rets lower.

r»flflambiif. 124400. Dollar rale unchanged.
at 7>650. Exchange unchanged, at 8 15-82d.
Receipts, 21,000 bags, and stock, 1,805,000
bags. Santo* futures unchanged to 50 lower.
December. 143950. Receipt*, 81,000 bags, and
Btock, 2,976,000 bags. Receipts at porta,
53,000 bags, against 47,000 last year and
34,000 two years ago. Sao Paulo had 30,000,
ayalnst 42,000 and 24.000, and Jundlahy
20,000, against 33.000 and 20,000 bags, respectively.1 ne weather In all Sao Paulo districts.<J4raied from RVo, 600 bags for New
Orleans en.1 500 for Galveston.

BRAZILIAN STATISTICS.
I.ast

Yesterday. week.
New York deliveries.,.. 11,04 1 9,576
Now Orleans deliveries.. 4,323 1,058
Total deliveries 15,304 17,834
New York etock 604.901 734,453
New Orleans stock 110,133 130,640
Stock at all porta 784,034 865,003
Afloat 408,200 386.400
Visible supply 1,282,234 1,251,493
Last year's visible 1,785.002 1,715,104

D QUOTATIONS
Bid. Ask. Bid. Ask.

Con Can... 44 45 NY AJr Br. 60 62
do pf 89 93 ' 08 MY^I.VN

Con Gas... 8914 NYOAStD.. 54ft 59
Con Incur.. 58 02 do 1st pf. 61 65
CrcxCarpet 30 50 do 2d pf. 54 57
Cru Stl pf. 83 91 NY Dock... 28 30
Cub A 8 pf .. 90 do pf 46 53
Do Beers... 15 22 NY Ship B 16 20
Deere pf... 07 75 NYStateRy 26 ..

Den A R G % % NorfAW pf 67 71
do pf.... 1% 1% Nunnally... 12 12%

DetAMack. 43 .. Ohio B A R. 9% 10
Det United .. 00 Ohio Fuel. 44% 48
Dlam'd M..100 103 Ont Sliver. 4% 5
Dul SSAA. 3 3% Orpheum C 19% 19%
do pf.... 0 8 Otis Elev.. 92 92%

Durham H. 27% 35 do pf 95
do pf.... 90 05 Otis Steel.. 9% 9%

Elk Horn P 13 19 do pf....40 61
do pf 36 43 Par Coast. 14 30

Eleo Stor.. 103 112 do 1st pf. 50 100
Emer Bran 8% 4 do 2d pf. 30 50
do pf 25 Pac Dev... 11% 12

Endto J pf. 99 100 Pac Mall.. 8% 9
Erie 13% 13% Pac TelAT. 49 62
do lot pf. 19 20 Panhandle.. 7% 8
do 2d pf. 13% 14 do pf.... 60 ..

Fed M A 8 5% 9 Penney pf. 90 96
Fam PD pf 76 79 Peoria A E 9% It
Falrhanke. .. 35 Pero M pf. 40 43
tsi-1 o.i.. st a-. dn n nml

Gen Clga.ni 52 39 Fet Mui .'!»
do pf 98 100 rhllltps J.. r.9 00
do deb pf 89 02 Phillips Pet 24ft 2f.

Gen Mot pf 60 Pierce O pf 49 ret
do 6%.... 6314 *63 PCCAStL.. 90 93
do 7%.... 72 *74 PKWO pf..11614 ..

Gtlllland pf 10 * BO Pitts 8tl pf 90 94
Gulf MAN. 6H 7S PAWVa pf. 7514 79
do pf 1014 lOH Tr StCar pf 8514 99

Gulf Steel.. 39 40 Pub Serv... 62 0(1
do let pf. .. 100 Rand 2814 24H

Hartman... 0714 T2t-i RyStPp pf.100
Haskel A R 39 3844 Ren * Sar.Wl
Hendee M. 17 18 Rep Mot T 10*4 12
Hydral Stl. 314 9 Rnbt Role.. 7 9
Ind Ref pf.. .. 83 do pf.... 44 02
Int Agrt pf 39 30H Rep Stl pf. 8014 94
Int Cement 2444 27 Remington. 22V, 24
Int M T lpf 69 70 do let pf 5214 60
do 2d pf. 37 30 do 2d pf. .. 60

Tnt Nick pf 73 80 St 3o# Lead 12 12*4
Int Pap pf. 90 110 Rav Arms.. 914 10
do pf at. 68 70 Seabrd At, 3 344

Int Salt.... 43*4 6O14 do pf 9 914
Iowa Cent. 4^4 8 8ears Roeb 70*4 "044
Iron Prdtl. 24'4 23 do pf,... 93 09*4
KCPtSpf.. 60 .. B1oes-8h pf 70 80
Kan OEpf 3044 8114 RLAHF pf.. 36 37
Kayser .... 73 80 Rhattuek... 614 644
do 1st pf. 00 113 RPR Rugnr 27 33

K8pT6%pf 70 90 do pf 60 83
do 8%.... 8414 88 Ro Rr pf... 40 47*4

Kel WW pf 90 92 Stand Mill. 93 103
Keo A 1) M 4 8 SteelAT pf. 66«4 0714
do pf.... 20 30 Ftern R pf 82 83

KrgeRS pf.10014 Rtudeh pf.. 04 09
Kress S H. 63 80 Rtromberg. 2914 30
do pf 84 .. Sup steel... 2914 81

LncledeGaa 47 34 60 pf.... 96 MM
Lake RAW 10U IS Temtor A.. 614 8
do pf.... 19>« 22 do R 5H 844

Lee Tire. .. 2014 2614 Texas T, T.320 400
L!g* A M..130 133 7T,)rd Ave. 13 13
.
do B 142 1S2V4 Tide W O 113 123

Lima Loco. 78 7814 fob Prd pf 83 90
do pf.... 90 93 TStLW p c 10 1014

Tjortl'rd pf. 08*4 104 do pf ct. ir.14 1714
Loose-W... 8214 S3 Trane A W 33 33
do 1st pf. 94 09 Twin City.. 39 43
do 2d pf. 98 110 do pf 93

Malllson ..17 18 Undernd ..107 140
do pf.... 60 A3 do pf... .101 11314

Man Shirt. 24 26 tTn Tank... 83 03
Mackay ... 69 80 do pf 02 100
do pf.... 83 36 Vn Clg Rtf.120 173

Man Sug pf .. 00 do pf.... 96 104
Marine ... 10H 101J m Alloy.. 2314 27
Marlfn R.. 6 7 (Tn DvewA. 30 3114
MrktPR 2pf 3 tl 77 8 Expr.. 314 6%
Math Alk.. 13*4 18 tin Ry Inv. 9*4 814
Max Mot A SfH . do pf.... 1914 20
do R 8 814 TTRrTPIpe.. 14*4 16

May DS pf.100 .. do pf. ...4314 44
Maxw pf... 4 ft TTRTnAIopf 80 02
do 2d pf. 3*4 4 trtab flee,. 8% 8

Mox Pet pf .. 83 T7 R Rmelt. 94 8414
Mich Cent. 81 do pf.... 40 4314
MRtPSSM.. 68 71 Vn-C C pf. 7314 76
do pf.... 8214 on va T CAC,. 73 77
do 1 1.... 33 89 Va Rv A P .. 43
M K A T... 1*4 174 VRaalte pf 73 77
Mor A 13*.. 36 .. lVsb pf R.. 14 16
Mont Fow.. 3014 .. West'se lpf 66 39*4
do pf ft? 99 West All R 96V, 8614

Midline Dy 18 1914 West M 2pf 11114 17
do pf 88 W PfiC pf. 60 6914

NOAStL... 93 110 WALK pf.. 13 16
Nat Rise...113 11(1 Wickwire R 13 18
do pf.... 109 112 Wnolwrth 109 114

Vat Cl!;A«. 17 20 do pf... .110
Va* ConAt. H I Wortfi nf A "I 73
\nt KP pf 84 90 do |.f R,. 36 60U
.at Ld pf.lM ItO Wrl Aero.. 7,i 8"
.V1U M lpf & It I *Ex dividend.

» =
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GREAT NORTHERN
General Mortgage 7% Gold

Due July 1,
NON CALLA1

PRESENT MARKET PRICE AB0U1
Compare wi

Union Parifir IfLYaaV .Sariirad fit

Lehigh Valley 10-Year 6*
Chicago & Northwest, 15-Yr. 6}4»..
Penna. R. R. 15-Year Secured 6^1.
New York Central 10-Year 7a

M0NTG0ME1
Incorpora

133 South FourtI
Philadelph

U. S. GOLD STOCK AT HIGHEST. ~f
Total 03,467,418,OOO, A boat 42%

Per Coat, of World Supply.
The Kerr Line steamer Halmon, from .

'alcutta, arrived yesterday with $2,800,000In gold bars and coin, of which, as
previously announced, about $1,760,000
was for the Guaranty Trust Company of
New York and the balance for the .

Kqultable Trust Company. Of gold
which arrived over the week end on the
France $1,400,000 was received by the
Irving National Bank. Relatively small
shipments reached New York from CentralAmerica, West Indies, Colombia and a
Colon. I
The country's gold stock had made a J

new high record at the end of Septem-
ber and the arrivals this montn out add i
to the record. The gain In September I
xvas aboi't 190.000,000, making a total I
stock for the United States of $3,467,- I \
418,000, or about 42% per cent- of the I
world's stock of gold. Bankers think ..

that monthly arrivals for the balance of
the year will diminish In size, although race
the gold Import movement still Is large. pan;

oxct

International Salt Bids. 19-1

The United States Mortgage and
Trust Company, trustee under the first ..

and consolidated collateral trust mort- .

gage of the International Salt Company,
dated October 1. 1901, has $71,832 for {j
the purchase of bonds Issued thereunder v
and Invites proposals for the sale to It *

.

of sufficient bonds to exhaust the sum n]
Indicated until noon October 17. The
price Is not to exceed 105 and accrued f
lnt«rest- Zn

Two Hew Offerings.
He

Sea songood A Mayer are offering
$9oO.UOO of Monroe, La- general tm- v
provement 6s, due serially In 1944 to
1960, Inclusive, at par and Interest, and to-d
$100,000 of Walker county, Oa., road Corr
»%s In various maturities, yielding 6.25 $364
to 5.76 per cent. Its I

a dl
Hew Pacific Coast Isaacs. catl

Blyth, Witter A Co. have bought
$125,000 of Pomona City school district l!>n!
(Loo Angeles county, Cal.) 6 % per oant. ,.r
bonds, due In 1922 to 1967, Inclusive, f,which are being offered at prices to ,,
ylekl B.70 to 5.35 per cent That firm
has also purchased $200,000 of Port of
Grays Harbor (Wash.) 6 per cent,
bonds, due in 1941, optional 1931, at
101%, to yield j5.80 per cent 0

MMleaa l.oan Drnlrri. *(|U0
The report that an "advantageous" "hit

loan harl been offered to the Mexican RI"t
Government by Harvey Flak A Sons nt
wan denied at the letter's offices yen- *1*'
terday. The report stated that a rejjrosentativeof that firm had conferred
with Minister of the Treasury Huerts. *'*
but that the Mexican Government would
not give a definite answer until after ww

the arrival of Thoman W. Lamont of J.
P. Morgan A Co. In Mexico this week. tX
In banking circles It wan stated that ,n*
thero wan little or no probability of a copl
loan being offered to Mexico prior to Cnpi
her Government's recognition by the
United Statea pn

!,»«(
gnu Company Calls Bonds. l.ra

Hpel
The Hun Company has called for Snei

Its sinking fund $180,113 of its ten year [j.'j1)1i»ei cent, sinking fund d. benturc
oonds, tenders for which were asked .i,

vay

Bankers
of the essential

:ommercial needs
the service of this
it 65 years ago it
up of prominent
en manned and
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preciation of the

/
; f
.PARK I
EC
fORK

.

RAILWAY CO.
1 Bonds, Series "A"
1936

1LE
' INK. yielding i.n%
ith

Due Price Yield
.. 1928 100# 5.91%
.. 1928 99# 6.00%
.. 1936 103# 6.13%j
.. 1936 102 6.28%
.. 1930 103# 6.48%1

fcY & CO.
ited
h Street
ie

J. S. Rubber
12 points of vital interest to presentand prospective stockholders.
Clear analysis covering important
questions such as earnings, inventories,financial status and plant
expenditures.
Views future possibilities, also
immediate market position.

Copy free on request.
Ask for H ISO

Uaqntd a.Wat i arv
STOCKS.BONDS -ORA1N

/Nes/ibrtcProducs ExcharnJe.M£Ma£JO\C*malvl&t4 Stock. ExrhanO* »
ofNeaAbrV.

«Broadwo)?|30 E.43o# S*.
want nsmmti uso I Mwnan«i mm*

ntly by the Commercial Trust Comyof Philadelphia at a price not to
-ed par for the sale on November 1,'
1.

Ottamwa Traction.
M. Byllesby & Co. announce that

Ottumwa Railway and Light Comi
y has deposited cash with the Unite'!
.es Mortgage and Trust Company of
1 York as trustee for the Ottumwa
va) Traction and Light Company's
t mortgage 5 per cent, bonds, due on
iber 1, to take up the remaining
itandlng 1238,000 par value of that
e. The original Issue was $500,000.

>ail Asks Permission to Issue.

^ashinotoN". Oct. 3..The Wichita
thwestern Railway Company applied
ay to the Interstate Commerce
imlsnion for permission to tssu»
I,000 of its securities for extending
II. M IF l-_ A T nn.A.SS V.OI
line irom vh.uk nil ik uhiiwt,

stance of fourteen mllea The anpllonwas one of the first referred to
commission Involving new railroad .

Jtructlon. The company said that
line. In addition to serving; new terry.would serve as a connection with
Missouri Pacific system and shorten
distances.

1 METALS.

n the New York Metal Kxchanqe
lerday tin was firm and Straits was

ted at $2A.A2'*<»27.1»i/4, StraJt*
iments at $2A.A2 54037.1$1|4, atandat$26.S3S®27.50 and 99 per cent.
$37 asked. Copper was steady:
idard spot. October and November.

asked and electrolytic spot and
ober. 12.7Kc. asked. Lead was

idy; New York spot. $4,715 asked, and
it St. T.oula spot, $4.AO asked. Zln<Isteady; New York spot, $4.85, and
t St. Louis, $4.B5.
)NDON, Oct. 8.Following are the elosmetslquotations: I s. A. Changs*.
Iter, spot AO T A
9*r, future*. A9 T A
:. copper, spot..., T$ 10 0
. future* 74 10 0
.!#*.flpnt. 100 tons: futures, BM> tons.
i, spot 23 5 0 up 2s W
1. future*. 2.1 2 A up As.
ter, spot. 20 7 A
f».r, futures '.'A 17 fl up Is M
*pot 107 0 A up I As
future* i,..1SW 10 O up CI -S 00 .

i( 7 t; p 1fl. ^
:ks.dp"', '.'mi tpp*: future*! 3*>U ion*.


